
BUSINESS AND FINANCE 

Hooker Reports Record 
Sales Income for 9 Months 

Hooker Electrochemical Co. and 
wholly-owned subsidiaries report record 
high sales and net income in a consoli- 
dated statement for the ninr months 
ended Aug. 31, 1954. 

Net sales in the latest period showed an 
increase of 17% and totaled $33>237,200 
compared with $28,459,800 for the like 
nine months a year earlier. Net income 
after taxes rose by 19% and amounted to 
$3,020,100 equal, after preferred divi- 
dends. to $2.61 per share of common 
stock as against $2,572.800 or $2.20 per 
common share reported for the nine 
months ended Aug. 31, 1953. 

For the three months ended Aug. 31. 
net sales were $11,011,900 resulting in 
net income of $948:100 or 81 cents a 
common share. In  the comparable 
three months of 1953 sales amounted to 
$9,348,700 and net income was $845,700 
or 69 cents a share. Third quarter earn- 
ings were proportionally lower than thosc 
for the nine months due largely to heavy 

nonrecurring starring and early opera- 
tion expensr in connection with thr 
new 14ontague, Mich.. plant. 

Directors have called a special meeting 
of stockholders for Sov .  4. to act upon a 
proposed three for one split-up of the 
common stock of the company by issuing 
to stockholders of record Nov. 16. tlvo 
additional shares for each share then 
held. The directors expect to increase 
the dividend rate on the present common 
stock by 20% to 60 cents a share quar- 
terly, Lvhich would be 20 cents per share 
after the split-up. 

Spencer Chemical to Offer 
New Preferred Shares 

Spencer Chemical Co. stockholders 
have approved a proposal to authorize 
250.000 shares of $100 par preferred 
stock. The company plans to offer 
150,000 of the authorized shares to the 
public. 

Of the $8 million realized b) the com- 
pany for the sale of the preferred shares, 
about $1 million will be used to redeem 

the presently outstanding 4.6Tc preferred 
and the other $7 million will be added t n  
the company's cash reserves. 

In  the year conipleted June .30. 
Spencer's sales reached $34.1 million. 
the best year in its history. In  the year 
b-fore. Spencer sales bvere 9530.1 million. 
Net income through June 30 was $3.3 
million, compared bvith $4.7 million in 
the previous year. Sales \vere nearly 
three times the sales of srven years 
aSO. 

Continental Can Buys 
Paper Container Manufacturer 

Continental Can Co. has announced 
that it will buy American Paper Goods 
Co.  of Kensington, Conn., manufac- 
turer of paper cups, envelopes. and bags. 
The sale has been approved by the boards 
of both companies but has to be ratified 
by the stockholders of American. 

The company has t\vo plants, one in 
Kensington and one in Chicago. which 
Continental \vi11 operate as supplements 
to its own paper container division. 

HIGH 
FORMULATION 
YIELD 

Two highly efficient 

insecticidal solvents which 
cut formulation 

costs. For prices, tests, 

specifications, write - 

@ RICHFIELD 
Manufacturers of: 

Richfield Weedkiller "A" 
(contact herbicide) 

Richfield Aquatic 
Weedkiller 

R I C H F I E L D  011 C O R P O R A T I O N  
555 So. Flower St. 

Lor Angeler 17, Cal i f .  

_ _  
No. 7 11 of the  

I 

1~ ADVANCES IN 
C H E M I S T R Y  

' 1  SERIES 

chemicals 
Tree Spray Oils . . . . . . . Influence of 
Particle Size on Application of Sprays.. . 
Insecticide Efficiency of lsoparaffins , . . 
Solvents for DDT . . . Control of Weeds . 
w i th  Mineral Spirits . . . Pest Control in 
Agr icu l ture.  . .Thermal oil Fogs ... Oils 
in Mosqui to  Control . . . Nematocidal 
Act ion of Halogenated Hydrocarbons. . . 

104 p a g e s . .  . . . . p a p e r  bound. .  . . . . $1.50 

Amer ican Chemical  Society 
11 5 5  Sixteenth St., N.W., Washington 6, D. C. 
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